A 4293 53] (A 7] 3])
A 62}7] 8 A A 9L 3

£5AY dFAREES
7 E B 3

m AA Y d2Ee] (P E A|12236%)

2025. 11.

718 A A S L3
AENA AA L







Z 0 R H ZE s






M

IS A12236%)

o
v

22

o

o
B

—

~NH

A <173 9

7F.

02025, 8. 19.

]

o

c])_]__

(2) A

0 2025. 8. 20.

3 3 F 4

Fol 14% (A Al E =)

9]

of o

—
TS

Gl

Ay ol Ed

—
=

r

A3y

26% = M| (42%),

= =
o T

o2 =2 HRHG5%), T=(31%), A=(39%)

A7) FAR G v el =)

—(:5_]:

=

)

1009] 25

A

)



o] 1004 5

B Al

S

o

Z7}

oy

o v

3

Y2

]3Fel A9 100%-2] 20,

o

30141

e

gl

27

)

9

94

i

—_
o



o7
0

35%) &

N

X

2

DR e [QEXEE

=

T8 UWEE HAE

1.

B

(14% ~ 45%)= A

II.

~— — — —

7
8
9
9
0
g (e s 7799)

Aol S o
FHWEE =

((((((

KRGS
T WS

221“&1
PEE S
FHF R

TGO O of <O
o J;E mL =) ﬂA_I xr um
i£$$og
o o) AN KOG
*

=
T

A et

T
T

2

°©

Wigro] §-2 e}
2] A

R LN

1=

T
)

Aez T HA
iz, Age] Hl8(9%~35%) %

A £]
A1 45%9]

°©

=

=

}
847 o)

°

o

}

o
gt

i) FA AL



i
o

0

~
o

—_
fife)

—

0

i

=y
o

—

0

K
A
Ny
—_
110
al
1A



(A8 F2UlE ¥

(el o}
a4 o) Qg o] &4 ol g <t el d
O+@ 257 55 A& | M8 E 5% ol 4 | D+Q ZF =5 e
© 17 AnAY, | DOuldd e 30% o]
24 @44 33 #AF o
W | @ Fodo] A 10% ©14 w57k
719 | 9k oW S7F +44 3d
a7 | B o 5% o1 27t
s AL L7 Tl
FAEAL 5 A< FAEAL 5 A< AR 5 A9
G719 A9
WEas x BgA & | WEaS A4 sy A4
qg | SFY g chal, meE S
W | agas « 2xaazdg 21 10% )4 235t A7t
¥ 58 ned g 2 g A5LE 49
g | BRI 0% 2717k o8k 14% 27 o3} 9%
g | T EIAAR 25% 3019 olak 20% 57Tk ol sk 14%
3999 23 25% 5AR 23} 20%
24 | 20289 LA AL A& 20283 L77HA)
7IZF | (259 %) (&5A AHA) )
7 Gl Aagel e ok
O EE @ 5% 4389 |0 &t @ 35 448 | O B: @ F33)5,
O 40% 17 O3 35% ol A Al )
QUNFAT 20% ol% | @NFAF 5% oy | BF MUPTEE e
Wd s AW 39 B oy 5% |+ Ad 3d Wit wme g | ONRAFE 40% o
719 | old Wi 37t AL i) 5% o Hf | @ 25% ol
a2 3 57t + A 3d F i) 5%
o1 g 71
AN 5 23 A} 5 A9 FA3} 5 A9
)24474719) A2)
4 [ WEas x 10089 50 | WFaS AA sy A4
o
g | AT elsk 0% 2H T o8 9% 2H W os) 14%
A 399 olsk 20% 399 olsk 20% 399 olsk 20%
3919 =3 30% 3909 23 25% 3909 =3 35%
Hg | 20089 LA A% A8 2028 %747
7IZF | (=59 HF) (&S5AE HA) (=59 A%




o/
o)
xr
ol

EAs A

I} 25%

]
o]

o ar

3
3

alo

N
o

I} 25%

]
o]

or ar

3
3

alo

N
o

X
LO
Aa
- X0 xOo O
0 —_——
% 0 O m %
¥ r TR ap) N
Tl & 1 ® = T B
T A S
| @ 1 1 T Mg | X M
o o = |y mo e
ofl do o T Wﬂ < - X T
FEW % |m ol
SRS o= = &
=T
]
ST e ey <
—_ ‘OI ,OI M,A %
F o o B i 3
X 3 — o N =
9 o BB T o = X KO
ohs REEE o 7=
AL AL J._l,._ —_— N
70 100 B0 ) o bo N do Fm
o To To AE —_ it
H_i =) ~ ~ ®r =
,Dro ‘WO X N o) = N
= =N o e ol
S A, @ = d
o o
Gjo B
o
e N TT &
= [aN]
= NH o =
3 = M -
o < i B %
o X [aN}
b ® wH S
H do o |do
In T X

} 14%
} 20%

S

I} 25%

]
o]

o ar

ii) FA3]AL 5 A9

W
Nro
o
o ‘_uwwu
T g5
o | 2
=% 5
o B
~ X o]
W =0 K
o
17_A|
plo
—_
~
\_M‘Iil_l
—IA
Wi
o
17_A|
Hlo
—_
~
\_M‘Iil_l
—IA
Wi
<0 L T
T ~ o

o op
RS




ol we

1

k<)
i

5t

boerapagy Tole
[¢}

o=

al

9], el HA Alg, 4873k
ne

(A 714 82) A

L)

1\
3
N
o

o
NE

|3 wids7hs 7

o|]

ol

L

ol
o7
o
o)
&I
ol

TH
ojo

22 2

=N
[

28] 21
D "TARANES} FE5FAL #F HE,

-

o} &

SERREEEL-

C-y
!
N
) o
K it
= —~
— ol
0
g %
o Gl
&u ol
- ol
mT Nk
R M
0
L
O <
~o _ o
< 9w
=t o
N ﬂ.ﬁ
Lt ﬂ-o
or 3 <0
Wu o _
KO 5 k3
ﬂA_.O ;Lb’ o lv_A-O
: Mﬂ T o
TE LT
T o B Ko
R ey
;o._ o ol mro
S o W
oN L NT
) o N
®e I op Njo
.Ml 17r_| ,ﬂl w.Aro ﬂﬂ
o oy
d " 2
Wz x°
NG oy < W
0 %o i
e N
° ) _ﬁo ZT
Mo
ﬂ%%ﬂ%
o X ™
=

1=
R

A 2Z A

TR A8 AR
719 F 22 TA A,

=

.

%2341,

A2%A35 o u}

.

A9x A 18 A 25 o wh
8 Ak

=
-

<]

g

o W
NYTFEE

FEAY S B
PR AL,



o
= .

0]
DA

al

5

beg

9]

15

S
)

=
=

2] A

1=

bol =

°©

3 o NE oz Mo To o il ~e T
~ 4 N o Y o il 8 o oy SRS T
> . T X ok i T T pERC %
N mu_ = ,i w E_v ﬁ_H iy
N =) N SCH = o e o Mr.
N ﬂ T o mw To o o rollce # N ol
— ¥ 5 o AR de TN 0" T P =
LW F Mo = o ow e R g T )
m ° g e T I i
Mo e o T = o T NG _,
ol M Hoox NEowm Mo = W = b N W
o =0 14 ~ ~ >
o0 P fo G B OH X o | %0
T = =W o B w T e ®Oo0 B il
Y e ~ I qﬂ_ o o= = o uwo o
S G -] o L M e s g R 5
R w ) = oo O >R N
o % T o g ot
- o T = T T oa M2 o Z
S Lo W R B -
\H_Ol < —_ Z —_ ﬂArO Z.#O WNO mﬂ o oo B R
P oF oo B W F TONOM o= W o K owT
o W T OW = o do X W - ® % nﬁmw
G ) ° L ) = S = do 3
< 2 39 Jour o oo o B o wm BT
G » T A w9 i (- oF P ) Mq% =
ST S R R =N = 7 W R . -
A —~ o N M- X — y B - T ==
OL == = Erl OL ;o:._ g° Z‘.* =)
Ty 3T T = R S S=¢
4 5 ® A S TR ) £
o - T o T 0 L8 ® N Ea
=N T T o e e =00
= = UG T oF lold =~ o ) X
o 0 = = T 9 T T = I W i o
il S R ~
PR T oG o BT G T LT T A g o 2EEE
o AP e R R S U
F ot ow N o X oo o Mﬁ % fin cm
XX
2




d

S
!

(A& 14%)% AL F7F F28Y, 2

K

]

-

[ex

[

d
NF
b

=y
ilin

.6H
Nfo
)|
o
ﬁo
)|
110
N
of
G

Gu

}

A4

I

°
pal

o

ol o

o FFHA ]

=
o

=

tﬂ, o] =
“o] 2} A&

T

AN

wlgto] A71E 9w, 2

A o] 2274 (o] 3}

|
T

Pl gt ele] elAta St WA S (A1TEA L A8

<7

=9 A © o

A7) o] gt

6. A3

FE A5

A 142 (A 3

of AIYAIA =t

A

5

=

oh) o]slol WAl A|127%0l we} AHAFH &

ALsthozA 1 2E9

ol
oH
=

5)

|

& Aol A

—

o

o

A7

—_

1

;OH

X ol

% %
K o

o <
i B
o+
fIER)

Yl



HBA 7lET

'E]Yj]—

of wa} 20123 AWM ACRE =

WH

ilin
£

!

—_
o

A gl

boj 2ol AAS

5]

o

o

70
=

5]

7| EA S-S

25A

2005

shehela,

|

o

20%°1 4 15% =

Eil

3

ArAle® 14%= <l

< 0
7 |
i M =
- 3 o
<l M
= ||
ﬁk& _ 0 ﬁ
< - o ol ﬁ
A [m]

7 o © S

DAT ~ | & | 8

= ._A_.o | ® ) o

“RT ORI kH

Flzwy 2N
e RN % - <l

ol 2 gn | ° O ol

o _ ol o
() X E3 =

ur < = <k o

- RO [y
< o <] K Bl

O_”O - __o”= __A_

i o] of] Ko
S o ufr
< il S
& 4 0
o EL no

=3

t | 5

- 6]
(@)) o o —
e o)) o o o
— Al Al Al

7) 9, 18, 27, 36% = 8, 17, 26, 35%

8) =g A A A

A= A5"15p. , 2016. 12.

| Bgas

] =t O]

[e]
2
RS

“OECD 2]

Al A,

2



Stoll A i

FeAA FINEAE A sto

o = ]

o -7

$2de 4 ARse aflew Agan Uvke ool A7)H
I 99
EAATL Aol FAskel o]ee ol WP WP WA
Feg Ed vjujdele AT & Juw, FEAS ST
At A FRAAEX WA 23 H 495%)2 TFIAE = ¢
a5uTh s EE JdHoR we AU TF 3
215%)2 HAHE dEis5o] FeEste=z, AT 52 iR
the Ahl FRE HESD FAAES 74 PIRAE 5
g WA wvle] 4Ee Mgt ohedel WS ks
o]
.
(74 FE2SA, F2SA 8]
T 2 FEAEA WFESA
Dp ZAl obg xfol e
Mokel 0|5} 1 2a|nbk
FIURYIIN clelnle 22Ttk 2HHE Ofsh : w el nh
pETFSl X1} : ZtmiA|
20 | BUAIRREAL ¢ H|ThA|
Xokel 0|5) 1 15.4%
=E . JEF: 1% - 2% 2 Olst : 15.4%
Mg o 7o CoxMOkel ED|: 154% -
2 E 49.5%
== (11 H0]SHCH7| S : 33%)
« WA E3 S
9) FEEAES, "wda2s a4 e Ao, 2025 6. 26.



Fo)E Folste] A4EA G BHE ERGuA = Ao, o

T 22 AHelM I el AAH.

f
M)
P>
=
ﬂllﬂl
o|\
N
)
>,
N
k]
H
=
o,
2
1o
i
o,
Joy
=2
~N
£
ol
rlr
o
2
fol
A=)

FFoA AFee WIS g ANRRIFS A5 eR &
FA7E dEAQ Sz, 799 wido] FuiEw ALl 7

BAS 9 27k Fbsta oo wek W B 2 AAH Y

s
9
Jo
RS
)
2
N

Q
1o
2

Cwge Assts b o] 7

20244 AE7F MR TG BFY AL o Ew Sy
el v wgd gl N7 g AT 2 F e A

@)
AE a9l



[F8 a3 ]
(9 %)
2 A& A=
= =2 | ek | FF | A5 | B | HF | dE | JF | HA
2023 | 405+« | 576 | 305 | 647 | 452 | 371 | 362 | 425 | 422
ol ShAd 3t
1048 | 26.0 | 550 | 313 | 385 | 39.6 | 424 | 360 | 1294 | 49.5
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g FH7H e REAR(7]Y W KG9, 2024. 2.)
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o], PBRS 082 AA=(34) ¥ 21&5=(1.8) v ZA L&
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g 2| 125 1.9 38 |=| =2l | 18 | 17 6.4
= mata | 161 19 3.2 B o= | 177 16 3.4
M« | 213 35 1.9 M HM2)| 152 1.8 28
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10) SFFA Y2, (REAR)TATA G 9] FLAF FAAE ¥, 2025, 5.
243 AA AFAFE WG 3 Fag A el B2 X F(PER, PBR 2 wddE)E AExdle] 9 Fo

ko] FaA meh W]




=y A9 =7t I AR o] F9 g |, oA oA SO
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Al&o]l OECD =7} FolA % vff & FFo2 ZAE I 5.
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=9 O/ A 8] F A @ MAHZA @ F FulF Al
1 70 -+EH(53.53%) ot 2 =(51.00%) CH &F21 = (58.80%)
2 ot 2 =(51.00%) CH 821 =3(43.95%) ot 2 =(57.13%)
3 CH 21 =3(49.50%) El ol =(42.00%) 70 HCh(55.24%)
4 S 3(47.00%) 24 =1(39.35%) Hl ot 3(54.76%)
5 2 Al 2(42.00%) i L+CHB9.34%) & =(54.51%)
6 S48 =3(42.00%) - =9|0[(37.84%) = =220[(51.50%)
7 Ell ol =(42.00%) 2 2HA(34.00%) I 2HA(51.04%)
8 £ = 710§(40.00%) o| A2+ (33.00%) Iz =25 Z2550.68%)
9 2120(40.00%) 29]81(30.00%) = l(48.42%)
10 o (30.35%) 217101(30.00% 0] 2424 (48.41%)
4 =
37 2t EH|0H0.00%) ol A £ 0H0.00%) off A EL{0H20.00%)
OFCD 28.81% 24.70% 42.22%
) O o]z A =4 A HA wFLSA
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T ' 2020 2021 2022 2023p 2024p

o 2| =& XHat 19,805 22,249 22,104 23,317 24,980
(Z 8 & A 7,083 8,360 7,395 8,576 9,943
o 2l=85F 14,934 15,396 14,099 15,214 13,958
(&5 & & A 9,750 9,947 8,145 9,558 8,378
T 2l 5 ALt 4872 6,853 8,005 8,103 11,023

Sh=r e (HEAR) 202499 FAFANZZ (7). 2025. 2.
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[+t 7HA A 741

(29: 2 9, %)

T ' 2020 2021 2022 2023 2024

H| &AL 8,520(65.3) |« 9,917(66.8) | 9,785(66.3) | 9,747(65.2) | 9,962(64.5)

= AL 4,533(34.7) | 4,927(33.2) | 4,971(33.7) | 5209(34.8) | 5,473(35.5)

Gy, Almi il AR B v g e )

[F8= 7HA A2t /448l & H] 1(2023)]

(&9 %)
T B o g9l = 0 = dE = sF
H| = ALt 65.2 32.7 36.4 51.6 61.5
=T SAH 34.8 67.3 63.6 48.4 385

u)=r FRB, ‘Financial Accounts of the US - Balance Sheet of Household’
AR JzIHE SNA Annual Report on National Accounts for 2023 Summary
A= %A%, The UK national balance sheet estimates

S5 B3, Australia National Accounts : Finance and Wealth
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20) OECD, Taxation and Inequality, 2024.6. 16p.

(Large gaps between labour and capital income taxation significantly reduce horizontal
equity, as similar levels of income end up being taxed differently, as well as vertical
equity, given the concentration of capital income at the top.
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om A9 44%0l sjFEt= Avte ARt e Ao A}
= A=

[45 5EAE 7HAIFX(2025. 2/4)]

T 1& 4 2% 9 &4 4% 9 5& 4
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