202619 ZMIXI=0| &M

2025. 9.



NoNoOoTMH KHMERIISFSIX NOoO N - o = O R T



I. ZMXI=S0&HEL WL
. EAA Z A A =] 2 9
. 2AIAES Ao
. EAIAZE] HE
L EAAZY 7 ¥

<Fa> ZAAF A 9] 24

8 XMXIE
1 H ZAAZE 3

2. 20249 =AM AZ AFH
3. 20259 A A= A7
4. 202613 ZAAZ A

m. ATYE XMNXIE SA

1. Bopd AX= A3}

<> 16U Bof ZAAE d3 2

CAEE 2AXE S
CZH R AR E HE
. ZAEG AT 2R AR
. AR ZY FEAE A
. T8 AAE
CBYWE 3 =AAE

<> ZAMAEF BF5 A ek

V. 202549 ZMIXI= Ed| o
1. 20253 ZAAE A= A
<zha> 20251 A5 AWIEFAEH 7 HAWE D AT
2. 2026\ 1 = FA| A S AFA] 3

o. 9%
L aAx




2 ARAEAE ZAAE T2
3. ARFA FBE ARRY




1. ZMIXIZ0IAHIEL] JHR

1. ZMIXIE0IHIES 219

ARE7F =30 gadE g4k A& Al 370 ?_E(X_}zj.—aﬁ%.

e dAx)9 ZAAE AAH-HAYS JA-E

LA E A AZFt ZAAZE s&a-%xﬂfw

o
ol
Y

X TRMESHHMHE, M142Z=22(=MX|Z 0 &M 2 ),

"DIIWEE ) Mox(MNEZEL SH) A M34Z= (0l Ltk

2. ZMXIE2 89

O| =]

L] 2AAES “2AIE B HA 2554 Al A A -t A& 28

—1 O

= FAold & ZAEH wE ARAY = FoH

(ZASAATHE A14229]2)

[] OECD= &AAI=9 7id<s “2AAA
715 ZA) A Al (Benchmark Tax System) = Hl ¢
* MEFE, IMOY, 22l HEeES 2ot e, =AIE
X @ NEMEY M7=

T EEES @AM TlEH
X g 2w 5)

0z

o 0% |'>|

Akl A<l

b Ao A

M S(OECD, '96)

/A, MY, MEFE §), @ M7=
%% 28, @ SHAEEEFNAE Y
F ZIE=MHA O SHEEME, 20)

o Z|EZAAANA ot 2AEH = 54 FAIAY AlFE=

Azstel A7) Tk AYel PFAE v

o Yt IV R ZAAAZE elstal 7lE

et A2 HAE 28 dAsk 39l

-1 =

relx
=

A AA N )
FAH FTAR Folh 2AHA onE

2= Ao

ullel



3. ZMIXI=0l H

10

o FIA, AR AR B Balo] ohd A5 IS,
7 3

1 1
Aol =R Fe o ZAAES 540l glof A9

o ZAAZO|H ‘ZAEH |
Z

ARl Ak )

ofl
S
oy, i
—o
rir
PN
>
N
i)
o
X
N
A

O R 2AAZ) AZZAAAN AR 23, A
VA 5 2ANE B4L o

5 2 =
o Ay 5 Aol 2AAE AFE B

-4
HI
o

g8 | =MXE2 58 oY 8 BHES0 HES MSoto{or &

m

MR ES =MAES 28 21t= JEEle 58 SHSHE 2l
CHAZ7tsd | AFEEIO{OF otH, O|2fot M SH= Z=M|7F Ot CHE e ZR:
A3 = Us ARE & YT 7tsdtoor &

HX[7tsd | ZMA2E HX[5ts A0l WEH2Z 7hs5H0{0f ¢

JNEZMHAE 9 = UAS =2 F=0| H
M= oMl =MXIEEIn-ZE §2M =
ZMXAE SES A SHAZE = A= €501 € ZMHME Lo
HO{OF &

7| Et

X =X : OECD, 'Tax Expenditures: Recent Experience('96)

o
A Z o 2 WAt E AR E2A AR FAhA o] 23

-2



80
OF

9|

Kil

4. ZMIX|

| H= &50A Al

o

o (FIFHA) B4 2SS FA A

o (AETA ©

o (IEAW) 22 AFAHF, BAMIA GAE DA 5

I

1o

NI

o

s
T
g

—_
10

ns
&

sl FAE 2171

H| 2 Q17

AEANAAA FAE A7)

2 ARG WA FAE D7)



EMXISHAAO] XA

ZMIXIE0ILAM O] A

0 1996 @ OECD 7[IYd= AZIZ AAHe FHA
TS R §8FH 02 8317 f5hd

o 20109HE T=7IA1AH | o wa} 3
FAZR A% FAe FA-

Ao aketst g =3l A%

< ZNIX[EE DML ZMX|ZE0[4A x}O] >
Z M K| = 0fl A A

ZENXEE DM

=877t 1999 ~ 2009 2010 O|=
O|FHZE & AolM = O|FNMZ (oflatot HEMF)
=F71E X|& =O0td s GIMERT|=Y)
CH&k 7| 2t 270 (21T -8l ) A E (AH™ ST D)

ZMXI=0 &M Y S5

o ZAAE WY& o] 75 &
sto AF 2B FH48 - ags AN

- EAAEY FEERE At EFVIS(ROETE)9

A 7 Ye B agxoew

Asdozr o



1l

A

=9

LI

<

<z

il
=]3
]

D =)
A)

NA A=

<3

|

J

8

AT AEEH=

=

tH
[ — ]
=

(=13
o

o] TFE) A

|

X
o

==

t

—_
=

A
L BIARA @Al 53 o] wAlAe] AT

g
A= ZAA

_’I

&
L

=]
&l

(

- =0lE, Ao, oldHA =

o ZMAE TFERE ZAA
- 25A v A

ZMXIE2
@

T
)

o Tw) @
o )

=
=

=
=

9 Agr1ee 4w

J

8

FAE ZAA]

- =IHA
@ (Fed= AR

uin

S AAAZE, Al

7}

#

FOI Al RIAlE

o

7t& 2.0%

=~

[=)

XHH}IS
1o

S 3.2%, AH|EX}

M
o

E 1

M=

)

M

¥

* (26T 0O



I. 58 XNIXIE IR

1.9

n

M

MIXlEs &g

O (FAZEY) 2439 HAFLe 7052407 239 69.8%Y
r) 082y =r1stg o 25da e d e AW tin] zhzb
4. 2

6.0%Y, 4.0 =713 765%Y 9 805x%HdoE A

* AR Z0|ZY): (22) 635, (23) 698, (24) 705, (257 765, (26°) 805

&) 243 AAL 161%=Z 233 158% ¥ 0.3%p
3’2549 16.0%, 2613 16.1% % 3t & A<= A7)

* TMZTHE F0[(%): (22) 13.0, (23) 15.8, (24) 16.1, (125 16.0, ('26°) 16.1

o FARIRE =AY F9 / (FAFY O + 74

* Mg AEAHMNAS ot SUEIHEY AL Ma1x)

—

e o)

o FAAREE FALDEo] WARE o357} HES =T

< e JMZUH F0](2024~2026) >

Qs 20244 2025 20264
B A H| & M HE | MY HF
oML HAH (A) 705,171 100.0| 764,719 100.0, 805,277 100.0
- ZEHY ZMX|IE 366,782  52.0/ 402,762  52.7| 421,999 524
- JHEMEY =MXE 336,173  47.7| 359,766  47.0 380,934 473
o« ZUREX|0f ME ZAMX|E 2,215 0.3 2,192 0.3 2,344 0.3
o N+=ZAUY (B) 3,656,829 4,003,076 4,195,673
o NZHE [A/(A+B)] 16.1 16.0 16.1
omMZHE HHYSE? 14.6 15.5 16.5

AGaHMYS Dot SH=Z7H1EE AEYE H4a1x)

=M M R0 L)



2. 20244 ZMIXIE &X

[]

243 FAZHEAL 702 51719 QDo 2 23 A FH A
69F 7,664 tiv] 75079 ST}

o 24 FALHEL 16.1%Z 23 158% tH| 0.3%p S7}

< 20244 ZM|ZHHOH =7t

(Et2l: AR, %, %p)
T e 2023E(HA) | 2024E(HHA) ¢
o TN ZHH (A) 697,664 705,171 7,507
o 2N Q= (B) 3,703,803 3,656,829 A46,974
o ZMAHE [A/(A+B)] 15.8 16.1 0.3
o ZNZLHE WAL 14.3 14.6 0.3

[1 R385 S¥EL53A 9 SEAAEFA+0.624), AJEHT
(+05%%) T2 FMAHAL FTH+08=Y)S W, I A
TFUAFNL DA (r4729)31] TAZHE A5

< 2024 2 ZMNX|=E S 25 >
(CHRl: AR, %)
= 7}
e 20234 | 20244 | s a
o EH) | EH) | sz9 zzs
Heg EHASSN U EYNHUSH| 63,083 | 69,020 5,937 9.4

5

7t
HEEEHZ 5,028 | 9,855| 4,827 96.0

+ AFLOIHINLH|O CHBE M HS K| 46,302 | 29,575 | A16728 A36.1

7

A
SEXN A S K| 20,798 | 17,693 | A3104 A149




Br

00

D

od
KF

i

< 2024

2]

]
=

(24 A7) 69,020

] —

o
5=
jad

- (23 A7) 63,0834

7
Klo

Ho

) 9,855 ¢

.l

Xl

gy

) 5,028 — (24

al

Xl
<V

gy

]

- (23

« 3 2E7|F S0H4,0008H — 7,000

F A Y FA: 16,7289 d A

<]
sl

o AFAH AR o

- (23 A3F) 46,3029 Y — (2413 A7) 29,5759 Y

* 23 J|g AN ostof mef 24 VY 2 2dez SN ol

: 3,104 A&

LA <Y & A

W
;OH

o

O

1

- (23 A3) 20,7989 Y — (2413 A7) 17,6939 Y

23 V1Y 2N oo et 24E V| Y 2L 2dez SH ol



3. 20254 ZMIX|E T

(1725 ZAZHAL 762 47199 U0 2 24d A 7FHE A
70% 517199 tH] 5% 954891y =71 Ao w AW
o 25 AL 160%Z 241 161% thH] 0.1%p sF=h A%

< 20259 =ZMHAHY ST HL >

(EFR: A&, %, %p)

T & 2024'A(2X) | 2025'9(HY) s
o M| ZHHH (A) 705,171 764,719 59,548
o= M=UEA (B) 3,656,829 4,003,076 346,247
o ZMAHE [A/(A+B)] 16.1 16.0 A0.1
o ZNZLHE WAL 14.6 15.5 0.9

* 2025 MOt A (MK FIHEFo L BHY) J|E

HYEE EHASEA 9 MAgA|+0529) o= AHEY SVt

< 20251 F2 EMX|E & = >

—— 20244 | 20254 | I @&

o @E) | Em | Sdd A=

AT AHILH[Of TS MUSH| 29,575 | 41,473 | 11,900 403

ﬁ SYFAM S H| 17,693 | 25681 | 7,987 45.1
Hag EEAS3IN 8 EEMASTH 69,020 | 73,711 | 4,691 6.8




o AFAHIRLR o Tk Al F-A] - 11,900

2 371

- (243 A3) 2957590 d — (25 AW 414739 ¢

* 718 2 2= HE PAFEAMASH S SHY ofF

O ES}IEZIA| M A -

798799 7}

- (243 237 17,6939 — (253 1A% 25

o HY® EWLETA © ERHATA

HEE SAFAMHSH S

- 10 -

0||'I

,6812] ¢

SK o

on

© 46919 =7}



4. 20269 XMXIE 8T

(17261 @ A ZdHAL 80% 5,277
76Z 4,71999 dH] 4% 558¢]

2o

= /25 d =4 Ll_o

=718k Ao 7 A

F

2]

t

o 26 d FAZEEL 161%= 25 16.0% tHH] 0.1%p

< 2026d M| ZdHA S22+ ML >
(EHel: A&, %, %p)
-+ = 20254 (F 20264 (M2 s o
o AT (A) 764,719 805,277 40,558
o ZN£=YUZAM (B) 4,003,076 4.195,673" 192,597
o MZAHE [A/(A+B)] 16.0 16.1 0.1
oZMNZHE HHSIT 15.5 16.5 1.0
* M oAl 2025 H0| HR HM2%| FIHEF04h 7|
(] AAFA Y EA(+0.629), TFFAAATA(+04x4), K=
EHASEA 2 A 0“3—11] +04%9) SOF2 IAHZAAY Z7}
< 20269 FQ =MX|E 7| &5 >
(£l o1, %)
st 202514 | 20264 | S E
ALY | ®ED) | =z 8
KHLE M| H S | 8,787 | 14951 | 6,163 70.1
i ESHEXIN A ZH| 25681 | 30,076| 4,395 17.1
HS2 EHASZY 9 EgMAZA 73,711 | 77,560 | 3,849 5.2

- 11 =



< 202649 =R L 5>
O Ad div 71 35
o AAMAZA : 616329 F7}
- (25 Ay 8,787 — (2613 AwH 14,9519

* X 1019 SHFH 100 oek24E THE)

—

o EREAMAEA : 439591 Z7}

OU

- (251 A 25,6819 — (269 #) 30,0769

* ERMASH B7HE SHE JBE~4%—-10%, 248 )
o His SHASEA H SFMAFA 384999 It

- (259 Ay 73,7119 €Y — (263 A 77,5604

¢ BHCHY 22X 4 57 L Y2YS Y

0
of>

oZ Qlst

—

OH

SIS

ol

7t

- 12 -



. 8

ZMXIE 2

A
al

1. 20F2(12LHE 0N = MIX|

=
[1 =AM A = 2EA (16t #oh 2}
T AE FEe BRAATE Aol

27174

(1 712 161 HoF — 12t Hol2 BFAA HA

A AFRE- =7

= &A8 I AA- T (24.9¥~)

ok

(12th &°F)

TFAAE

O ARBEA|s0,10491¢) + B (1144520190 — B -EA]- 1-8(364,55621%)

o WE G BH

221 =2

77299) + mE 2 97 2594 — SOC109289%)

H-F4714 AR 41,1849 9 + F8H & (7599) —

[ G- QIEPHEH|0 Chet Mtk S)

-

N
(|

==

ld N I e VL L L L LY

=0f &/ =5
IR 94,042
2 33HAM-eH 0
3 Qu-sY 10
4 2d} 174
5 me 10,399
6 =23HS oY 2,528
7 &4 21,381
8§ HEAMHEX.1E 364,556
9 sSEFUAME 59,895
10 sOC 10928
11 AE-SA7|F-0HX|| 141,184
12 R&D’ 29,837

O Ak
R&DI-OF 417 (29,8371 <))
* AMASAT [ OHX] 20 S R/D
< ZMXIE YEF (24
16CH =20F 2 & A

1 ek X|atei 94,042
2 33ENM 8l otH 0
3 5¢9-2u 10
4 =Ht 174
5 W8 10,399
6 =3 Y 2+ 2,528
7 =4 21,381
8 AtR|EX| 250,104
9 HA 114,452
10 s At 59,895
11 W 8 25 7,702
12 =E S X9 3,225
13 MEY-SAT|Y-0HX]] 141,184
14 1t&b7|& 75
15 S 0
16 Of|H|H| 0

e A 705,171

* afet7|s 20F 2|0, 9Et 20F & R&D 2tE

- 13 =



>

H

OfE =AMIX|E

=
(L

<

onl <t O — I 0 mMm AN ;MmN A Ot
o & T8I H3 L
RS Swiodg gy Hi
<8 8 SRkggrey B
ud |l ¥
N <0
- = A
o W
Mm O v~ — OW < O W O Ao — o
| w — 00 I~ O ¥ N ym n O WO io
5% "PEEARRES M P o
1 1S S I h @ F|U N
._.—IhL\ o™ — ._OO X (o'
B Robe =
S z X~ I
K % No ©
N ©O ©O ¥ @ ® — © n ©® ¥ ~|m N o1
| = - ~ O N O n o N o m]|t El ~
x| 3 RSB BN i g ] S 4
< % — ~ W h - < w OT_ ﬁi Ko
m_Am 2 T n___w_ ol
N Kfo M_..EH o <
N S i Hio
WEx L
K (T ¥ g
RO R o dow T B gy
_A_L ES = = = = S = i g
=|® ol ol R o <r 51 - =) < n
|20 X W@ of 0k wg Dolg & E W
K @A EE SN Els o3 g
w3 HO DT o o Ko g B B
& au o CHNNE TR IS T ,_1% =
< L 1o Eﬁ
fay ._Uﬁ ‘.w-.._ A,.# T
N ot R o~ D
- = NN
— N M < 1NN O~ oo o 2 ¢ N ~ «

)

o
=

-I)I

o
s

27}
Q|1

)

EXM S X[ (+7,987<

o

il
(=]
=

<

o
) &

)

o
=

|

o
=

3

™ol 27 3709
), S NEMMHSK(+4,982

HMBS K (+4,691 L)

ot ZHE M S| (+890Y
— 14 -

o
s

]
C
11,831

N2 (+11,900
MHSH(+11,900<

70

5

ol

=

3

—

.
[e)
e
[e)

o
T

A
~

.|

-0l E
1

A -SA&71G- AU A FAZHEY 26,9179 Y 57

L S

(o]
=
Al of T

=
S
A

* AESKAOf et FEASM e &R (A2470

* A I T H(of oY

(

* AGHZHM Y-S KH|(+5,488H
*

0 (R&D) = A

O



=
g
9
IN
=,
N
T
td
=l
olN
N
et
=
o

[ (2613 A 251 ohv] 4

o (HA-EA-8) FAIZ

* KA M B (+6,1632 %), EEHZ I
EStNEMASKH(+3,2534 ), A2 EHZSH|(+2,481

rl
L
N
=
N
—
N
12
(o
IN
N
—_

o (FH-FAAF) FAZEY 270200 F7}

X8 S SX3-0E30 of TS (+8002 D),
S ARO[ AR J|RAOf CHEH EIPTHAI M UM B(+68621 Q)

o (- F271Y-AUA) FAZBY 11241919 F7}

* SYSIMABR (44305 2), ATATHLEIOf TheH AT (+2,4802 2)

o (R&D) =AY 24859 S7}F

* A0 ot MASH(+2,4809 &)

- 15 =



1601 20 TMXIS HY 2 24
< 16C 20 28 ZNX|IE g >
(EH9]: o2l %)
[ £ L4
AR E 7| E Mx.|2024I_H _ 20254 . 20264 _
Al | & M H|&S M H|&S
1 db. X|HHy 94,042 13.3 97,453 12.7] 102,344 12.7
2 S5EAM 8 oA 0 0.0 0 0.0 0 0.0
3 9.2/ 10 0.0 11 0.0 11 0.0
4 =4t 174 0.0 181 0.0 187 0.0
5 W& 10,399 1.5 10,276 1.3 10,808 1.3
6 =2 3 2t 2,528 04 3,704 0.5 3,823 0.5
7 =4 21,381 3.0 24,549 3.2 25,152 3.1
8 AlZ|EX| 250,104 35.5| 269,336 35.2| 284,874 354
9 HHAH 114,452 16.2| 122,590 16.0] 127,469 15.8
10 ST A 59,895 8.5 57,330 7.5 60,032 7.5
11 MHE-ZSA7|YHHX]| 141,184 20.0| 168,101 22.0| 179,342 223
12 us U =2F 7,702 1.1 8,341 1.1 8,192 1.0
13 E4 0 0.0 0 0.0 0 0.0
14 =& 5 X|97|st 3,225 0.5 2,691 04 2,884 04
15 1tet7|& 75 0.0 157 0.0 160 0.0
16 OfH|H] 0 0.0 0 0.0 0 0.0
st Al 705,171 100.0| 764,719 100.0| 805,277 100.0
» MEO|AIEESE = p2aAA O O 1354 160H/HIES ST 2D 20| QIS
(] (25 AW 4t #oF ZAMAZ vlFL 80.7%= 24 80.2%
vl 05%p S7F
* AFS|EX|, B, S AMASAT|A.0f K|
o 24 d thn] k] -FA7IH-ANUA (+2.0%p)= S7HE W,
AL EA](202%p), HZ(202%p), FHTAH(21.0%p) FHa

O (2618 A

ol 0.2%p

71 Wb, BZA(A02%p)<

4T Fof =AAZ H|=

2_7]_

25 Oiv] ARS| B (+02%p), AHE-F4

o ]_i

— 16 —

2 809%= "25%d 80.7%

7194 - AN AR (+0.3%p) =



(F8BA) FAGAY A% 7k WFS Fa F

olN

7}

(35.2%)

|

rio

) 25 1049 Q(H|= 355%) — 25E L) 26X 9,336
— 26X 28X 4,874 & (35.4%)

o (25 T7HEE) A= AIFA A EA (+5,4881 4,
THALEA AT A (+4,982919), VFE P FEEA(+8,792919))

o (26 S7haE) A AN g A (+6,163°19)),
THALBA A E A (+325391 ), DEH Y ST A (+248199)

X 24FWH) 112 4452 AHIF 162%) — 25F@Y) 12X 2,590 A (16.0%)
— 26 FHY) 122 7,469 A (15.8%)

o (B TR B3R SEA5EA B SEAATA (1469191 9),
TUARRAS T ARl tgh BA|(+2,63821 )

o (26 TVIYE) His SHASIA B SEA|AEA|(+381999)),
o] s H SE A N F A (+8422 9))

X 24 (AR) 5X 9,895ARI(HIF 85%) — 25H(FMY) 5X 7,330 2 (7.5%)
— 26 @) 6 32U R (7.5%)

o (251 d #HAadE) AEEA|ol gk F=ASH S THE(A2470219)
) 55 EAE-EEl tigh vz G029,

& Z1AA ol tigk BRI ERAl GAlE(+686919)

(AT -AHA) FHAAHEY 8 F 25 A& ST}

) 14 1,184 & (HIZ 200%) — 25EHFHT) 16 8,101 & (22.0%)
— 26 @2 17X 9,342 A (22.3%)

o (25 d F7FE) AT AHNEHC ek Al EAl(+11,900919)),
Z} A B & A (+7,98721 )

s
o

o (261 F7FEHE) TEHFAMAEAN 439529, AT+ A7 IH]9
o $F Al < F- Al (+2,48021 )

- 17 -



2 MISY ZHXIE 8% 2 =4
O (259 A 254 - 3 - B77E A Boke] z=AAZ

H 52 941% 2 24 94.2% Ml 01%p Za

o 24 d tir] WA HIF(+16%p) Tt &FAl HIF(412%p) B
BIV7HRIA BlF(204%p) 4
L] (260 %) &5A - HAA| - FI7EAA] 2ok 2AA=

HF2 941% = 259 941% thv] 54 Q&

o 25\ d tiH] &5A BlF A, HAA BF+03%p) ST,

77X Al Bl F(204%p) T4

< MSE =MxE B >
(Er91: 218, %)
20244 2025'4 2026'4
T &
4% HF | Y HF | HY  HF

ESESEEIN 557,306 79.0| 607,823 79.5| 643,819 80.0
EE N 442,153 62.7| 470,097 61.5] 495,382 61.5
=LAl 98,097 13.9] 118,518 15.5| 127,534 15.8
AL SON 17,056 24| 19,208 2.5 20,903 2.6
=AM 147,171 20.9| 155,863 20.4| 160,412 19.9
EI7HKI M| 123,911 17.6| 131,316 17.2) 135,031 16.8
g - X - 2HEA| 5,220 0.7 4,864 0.6 4,969 0.6
ZHE AHA| 10,782 1.5 12,399 16/ 12,835 1.6
M 938 0.1 738 0.1 759 0.1
IR Ml 819 0.1 1,044 0.1 1,093 0.1
SH 2 Al 1,519 0.2 591 0.1 671 0.1
mE=| 3,983 0.6 4,911 0.6 5,055 0.6
2 M 694 0.1 1,032 0.1 1,045 0.1
et A 705,171 100.0] 764,719 100.0{ 805,277 100.0

- 18 =



N

o

(&=5A) a2 A

A

27}, e

lj\l

44 215392 (HIZ 62.7%) — 25 A 47X 97U 2l(61.5%)
ah 49X 5,382 2(61.5%)

o (259 IV s SHASEA 9 SHEA YA (+4,601999),

o (26 S71HD) Bs EHASEA 9 EEMAFA(+3,8999),

0

i

X 24E(AE) 9 8,097URXHIF 13.9%) — 258 ™Ay 11X 8518 A (15.5%)

— 269 ey 12X 7,534 2 (15.8%)

o (‘251 d S7FE) dAFAdg e o gk Ml HFA(+11,90021 4),

& A AHA < & Al (+7,98791 )

O
S
(@)
[-'V'
o|N
N
—I_l
ot
I
offt
r
i
X
=
£
o
2
-~
=
%)
O
a1
12
(o

A

e

(FE77HRA) ZEA L A& 27, HEL A

) 12 3911 /}MHIZ 17.6%) — 25E =2 13X 1,316Y9 2 (17.2%)
— 269 @) 13X 5,031 (16.8%)

of Bha FAZEHA i)
27 v §A4Y o) gdol

o1

o (251 S7tEE) AEEHAd
Al Y EA B3 (+2310019), 2=

gk FI7EA A g5l (+1,40021 94)

Md ol

o (26 FTVFRHD) & SthY-oldE TR uiE@ FUEEAIA
BAIBes62le), BPo1HE|= ARFRIel Theh AMEAHA Z1324019)

- 19 -



3. ZHEHYE XNXE o & EA
J (25 %) AHEAE 5 Adgdd, AAFA, &25FA7)
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