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14) EU Regulation 1/2003 Article 23 Fines

1. The Commission may by decision impose on undertakings and associations of undertakings fines
not exceeding 1 % of the total turnover in the preceding business year where, intentionally or
negligently:

(a) they supply incorrect or misleading information in response to a request made pursuant to
Article 17 or Article 18(2);

(b) in response to a request made by decision adopted pursuant to Article 17 or Article 18(3), they
supply incorrect, incomplete or misleading information or do not supply information within the
required time—Ilimit;

(¢) they produce the required books or other records related to the business in incomplete form
during inspections under Article 20 or refuse to submit to inspections ordered by a decision
adopted pursuant to Article 20(4);

(d) in response to a question asked in accordance with Article 20(2)(e),

— they give an incorrect or misleading answer,

— they faill to rectify within a time—limit set by the Commission an incorrect, incomplete or
misleading answer given by a member of staff, or

— they fail or refuse to provide a complete answer on facts relating to the subject—matter and
purpose of an inspection ordered by a decision adopted pursuant to Article 20(4);

(e) seals affixed in accordance with Article 20(2)(d) by officials or other accompanying persons
authorised by the Commission have been broken.

Article 24 Periodic penalty payments

1. The Commission may, by decision, impose on undertakings or associations of undertakings
periodic penalty payments not exceeding 5 % of the average daily turnover in the preceding
business year per day and calculated from the date appointed by the decision, in order to
compel them:

(a) to put an end to an infringement of Article 81 or Article 82 of the Treaty, in accordance with
a decision taken pursuant to Article 7;

(b) to comply with a decision ordering interim measures taken pursuant to Article 8;

(¢) to comply with a commitment made binding by a decision pursuant to Article 9;

(d) to supply complete and correct information which it has requested by decision taken pursuant
to Article 17 or Article 18(3);

(e) to submit to an inspection which it has ordered by decision taken pursuant to Article 20(4).
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20) Nigel Cory, "Understanding the Impact of KFTC Enforcement on U.S. Firms: Qualitative

Evidence and Analysis," report (Seattle: The National Bureau of Asian Research, November
2025), pp. 2—10



