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3. VASPs should be required to be licensed or registered. At a minimum, VASPs should be
required to be licensed or registered in the jurisdiction(s) where they are created”. In
cases where the VASP is a natural person, they should be required to be licensed or
registered in the jurisdiction where their place of business 1is located. Jurisdictions
may also require VASPs that offer products and/or services to customers in, or conduct
operations from, their jurisdiction to be licensed or registered in this jurisdiction.
Competent authorities should take the necessary legal or regulatory measures to prevent
criminals or their associates from holding, or being the beneficial owner of a
significant or controlling interest, or holding a management function in, a VASP.
Countries should take action to identify natural or legal persons that carry out VASP
activities without the requisite license or registration, and apply appropriate




sanctions.

* References to creating a legal person include incorporation of companies or any other mechanism
that is used.

3. VASP= RIS|7PE#EAY Alal-55 wojof ghrh. Aoj%= VASP7F A9
WA SFEolok gt} VASP7ZE A1l A5, d9aAA 3
Exojof gttt Zhare wal APHESEH dlollA] a7 *&%Hlﬂlé% %%*UM 3 o}L
VASPOlAl sld #&A Yol A s7teAY 558 A&

T Wo] VASPY Addh e AujA AFS B st
ste AS WXk b Hdask WA AA Z

hol

s %”‘4 lﬂoﬂ*i 0%7}

= e =
& Fdshs AAQ] 52 Wlel #a &S =AE FAstal A4AG AAHE F3

o] VASP %<&
doF 3k}
* 9ol Yy B FuAgo R A mE FAA P AFEH 1 dhe] Sk So] gl

14) TE&3A9 Au7xd 3 HE,

ABLZ(HFF MRS T) O F&3AH TS, o] & Q7E ol dyd 23, T584
FIA ) o e FAFIA, THT %—%3 t’éu of W& Q7tE Wl dyd FTAF
, FX}—HL/\VPJ% e FAde B HE, o e F }X}g"éx} 2 FALAAA, TR

W, o wE Addo g, dRFEFAA, AVEAd TG s ALzl 2ygd 5
As A5 - FrEAHer g F4E Awsts As Tk, os o] FolA “‘FHE5S"ol
o

drhstel dFEHNEF] 45 A7 SRBAAA F528 £Fa0, APFF7E ¥l
U AF 2 WS TAT AN Hotel ALY GRAL AR G ARA GELY
o A A4F EFF ol o RelA Rrhzk HuA st At AT BG4 95l
ESLLEECPIE . ey R, 9 S Ddsel dEgdos
ot WS AwaA of 5 uEdgon gekt adg 3ol ne FgAUsd
Sol8 welor @), U, MEAF 0w Aste A Lelehd ehst

15 TeHAFEFAATEIH,

ABE(5E) D LAATAAAZELL At Ar e 2 59 20 230 F89950

T

7. AFFEHAUFETFY S5 FFE Tshe, AT Welel Aol 1 el
Fa A9 amel vetel ALY FBES ka9 Fred dEddon st A48
5 ojst 2rh7l dEeHon Hoht FEd vd, ANH ATae @ ALg4

o%
16) Toif4d 59 55 2 F808A Bio] #F HE,



_18_

O MHHATEASRAZE) S 7PIAAAA A3 e A7} 5
Sk WES Fosta Y, TAeR TehepAUNA, , ¥

AANE,, TEAR AR, TSAPAREY,, VPRl

o
& 2 39 ol sy dPetE A= F 8D TEE o Sk oy, gERALS 3
o olebA ok WMo = 1elskA obuUsttt (zF 5 AE)
SESEE A U 4 59 2AE oo} 3}
6. T (HFF7F el Ag-oe 2 Mo FaAJAIol tate] AMdY s 3
FrEA fEedEor Aot AE EFIH7E deHFoR Gt A A
7




[£3] MR AL A 859 AL e AuEs 8e
g

= = & 3 7N <t
o 0 SAEEERY O ERTHARM
L
X}u"'ﬂ—l 0 udﬁ%:g]%ﬁ,ﬁ W =] 2~ 0].0 1] H
2 Al o e
EX:- 1L L
j&j; - O HeATEAY © HlehE
Ty E g
1
O <Al A> © P AR =
5 H
SEEEEZEL o )= AYH =
g7 | 2wy | O AR O AN &
ol | #EHE O %%A}x}uﬁ% O FEAPA T2 o HE
ol W T WE Fgra WE ;
:];l]_:% %4% — T8 Ud v Eg—
O FAAYHY b
O ZAW x4H
ZAIH = <Al A>
aasg <A 4> O EXAAAUAY
O 7HgA4tol &2 R
Y
Bk
o
o 71 €}
- <A A> o 7z 2 HE
18 s =
HE
¥3}

1) A4y AdHEe TPt g Ry, & 283U HER FAS A Jlon,
APUFY 580 JE et o= aedd HEE ¥¥sta 3l

O WAt B A Al g efol  TupepA A o

1=
=
S3b WAYAE TEDH) ek A, PRl g

=

<

17) "534 S4AHERY 23 4 o8& T
A2Z(A9]) o] HolA AL&3l= gojo Ee
4. “BPANO & T 7 B AS T
7h THF S eY ] A 2 A S

th TepobE B A WA Agk Sdw, A2




A

=

=

WEE THIREAL A
9144

_20_
& TPPAARIAY A A

2| <]
oZH 7PN )

o= Holil,

ol
o

XA

X
N

{8

22

Aol

EEEE

R R

=

R

3

CERE

=

.

Agzddy 9
A|3Zol w

LA EAAA YA

A3z,
st HE

N

24
1l

-

= 9
Eoﬂ
ZACTAGA 7 E )

& ol A
2]

k-
.;‘q
3=

7

FzA
7 7ts A

1

.

—_L
T

shed of

== (3 o
%
T

o 3
regel e
ASZ(5F) D &

o,
=

5
7

18)

e
=
4

1 A

5

(e} -
T

&l
gow A

%

of ToF djo
TN R

a3 A

e

wr

Jo

~

N

hny
h 5ol
No &
1w
7o ok
ﬂo ﬁo
B
o] NI
o o
T o
o NE
N

T i

A 73]
Lo

3.
S
It

A5Z A1

§ole W

9 AFB
H

=]

Al

®

re et E A A
A3Z(5 5 07)
Fabe) 9 AbE A

e

o

i




T 27
L A7 =S998 | vk s A7 23S S5 A grl, 569437t owt o A=T}
o AdA Fol #F W sttt 1gshe A9 A9
Hy AI38=xel wE HA | 1) A 59zt S8WANE, SAAAl 2 s el s e ¥
7T TR A AR, & futsto] HEd o|ddd ddate FAAES vt
g TFAel g W 2 Aol 918 AL ok, EE e W AS6F] mE ¥ gFAH
) A9x=A19F A1l ot AEs W A9 A S
mE ZEdg ARRRS | 2) FHit 54t AFEoldl o HAd A8ANNE 3 Aol gls
FAZIF-(e] 3 "B A
APRRAFEA7|F e g | 3) AR ReE AAHHAAY ¥ T FFAAHE w9
e Ao ols " 517F - 917 ¥ 55 Fo] HAW FrIve] WEF e O S50
asdkil QFAFE7IRez AHHAAY d49] 371 S0l AxE A =

] e
e

e}

L Aol A WHE AIRE, ASEALZA2E7HE] w

Y44 GRFe st e Hol wet S YA 2 Y
o)

2191 Mool A FelHAta Q4L we A sl dehol
obd . vy, wele] WA uweh PAAee] gty AW A E
E R e AAE AYe Rus 5 F89987 gekel w4
shi= Z1Fel AFsH A A9

D 7wl F3AA3 A wAHE AR FEARAAE A
Aol e A

& sl AAFEIIRe Ao dha b
%9 o= shupel] e At !

[e} = &
A3ZxY5(5E587) @ A3FEA2F wEt TEeE AE Ue ZF §9 871E ZFojop s}
6. =T (FHANFTFT7F HAdA Afode 2 HAde Fo4 A giste] AR IS 3
Abehal e FTEA dEdHoR Qs AE Eesh) 7t dig@H o R Yt A3 A
AeES 2E A
MRy 59 55 € 5§84 23 #Ad HE A PH
A2Z1I1(ALFALE 5) @ ¥ A3x5A4238 465 E A7ZoA “EHEoR A= A}
3 A ARG 2t Aol 47 S 7 5o 9AdS BYF e AeE wEy uv gs 7
Fo] 9k Ax So] Austttu AAFHE F¢E ALFH AlES 2 Aog Hul
1. A 5937 W, o] o, S8 PENEH2EY12 WE FEAEEHS B, o3 P,
r=Ad4 2@ FRZA 33 HE, == TxAY AEy | S 9ulste] HFE oAk
AFete GAHE S B Aol gls A
2. A 5dZ TA8AHRe o] Y BT ¥ HE, ABZATALIT mE FIIAEH
BAZ78 8284 B3R AdqA = FAHS 71d dol AFE WAsA ofyd =
2 559 Aol §l& A
3. TEgakde] FRMAe #e HE, o weE FAFgrIHes AAHAAY W, o
= aeddaAy gl wet g st AV - T E Tol HAE F87% UFET B
ETHARMGAGTE7IHoRE AHHAY dde &7t sol HAAE A THHAA Z
Aol #e HE AldE, ASZAIGALS 7 e 5 g7 G A

=
et AANN QIR SAABAA] WA RIHAGT AFL we 4= A
SERE

ol obd A the, gFEF Ei 0] B e wA g

it

s

o

)

-

2

)

27 o

T o
Y

LT
m
rlo

o 7 fo i o |11

frge o 2 o |10 |H

B AR A EE RAd mE A4 AYL FREHE 5 S99 gakel wA
e A A A9 Bk
4.7 gkl FEAQH Astel AAGE AAF FEAAANE A Aol gl A

_21_



05 Wl AN e N 20 FEeA BT 4
> WA ANN LI BrEE 4 Qo] WA SuelA HEd S

200 TEHEIALY Auj Tz #I HE

ARZ(ANFFY 474 A4 5) O S8l FFAANGBNEAILS] A r)gel 59
Aol @A olat o] xolA grhel AuFE = AvEAA 10(AGEAR 1910 PelQ)
A9 2 wdel ANFF F AdEAA 19L TekH, 1 A0EAA 1R Ha gl
AokEAa 1900] Adlel @ WA e Pz AFFTh o, W W} £BEA T
gl AT F edugon gkt AnEA4 1002 Fh ofs o] xo|A “HAY
HAFRgTo ek dehel distel WEWPoR Hsht vttt WAFALA F _mAiA 9
A B WE, . (AW AWW, 2 g wddel dEPYOR At WIS
et obUste § dEFFoR Faht edA(ls A4 FALA el drhel r@a

A o2 gAlstelof dul.

@ &A= T TEEAe 444 Al 444 AL SFHA o Aot

WATE APE S QIARE A AA gle]l L AMEE S8 93] rBastefof it}

©® FE&ALI]= AlFel whE ArAE SAste] aF Ffols 83 Be A48 A

of thate] dad A5 = AHY Aes 27 5 Utk

@ L= Aol wE AA A3 444 Al 444 A s S5 Kot

auar A E = A i A4 AA el tiste] 671E o] VItE Aste] P =

A AdAdEdE Frer] A vE 4 3o AF Ee dFE 2T A E olPP

As 8+ U

L 444 +A8ds 557 A3 =4

2. 3l AAd AT Ade] AT T ol T WAS AT £A

3. L 8l & 3Ake] AFAAAEE flste] Bastvan AAHE A=A dEsdEoer 4ot
= xX

©® FeAd3= A1l whE A 23 4474 Aol s 4 59 o syl s Fst

= AR UE ANt AE A w -3 S82AM 83 Aol fFAH7] o

Hoba A E = As bd ol VIt dedder Aok 7z Wl g 444 A

Atgdol A3 S§3AEe] A e WHFA(HuEAA 191e] MRl A 2 Wlol

B g 5634 24 Qe 2dFAs TEH)_F0 10022 10 ool thshe]+=

JAdS IAMNT F =S 4 F U

L A1l g8 MEel ovtes Fa 1d oo 49E& Ao 1 go] e 4§

2. 2 Wl AAY 5824 FAE st deddor Aok ¢

® A1l FAE WP kel wE Hob tE el FEHel distol= TEW,  A38xl

E Eekal ol & el AElstel mE Adastefof g

@ ALZHE ASF7EA ] w2 B B dAp Fol #wete] ey AFAGS EedFger 4

Eiasg



O

A7 HA FE
ato] A ot gl
Fetd, oA dAE ) o B =AY R AT AEE

CpekA A, o W Bse] B3 M W97} E s of

93, TpgAprel g4k,

] mpgro 2 /A bAT7T2A38A3%) #A] HE e Hadgo]

|

Q= AHF o el &), 7E OE WEH me wHAge] e A

21) TEAR F8AHARRY Ba F o]§ T B HE,
A2zx(A ) 01 Holl A Abgshs &ole] 2 thedt 2k
4. ‘T Aol ve 7 Ho] AS wih
7v THESFgeY Y Al 2 AE el w3 HE, A2xA4zel wE MHAFdS
v _TrokE ERiAY H‘Xloﬂ w3 Sd, A2xASYd HE =WHrds
4 TS 5 FuEA B aEFAETrIEts A9 AseLdsde g4 B3 wE, Al

2xAlsd BE ¥

2 1

AR b 2 Be| Y9I B

bR Fde s A % AW Sol Bd WE, A3zl ©E WP

Rt R L

oA AWM, ABE, WAL A20E, AWAEW, Alex: £ (54
9 AN S BE B, ASES) AT W@ B4 i Auel we 3¥sjelor o)
 2ACTARANRY, o BE AYAE TFAT o5 LTHE FTF BHoR AN
o AT - AR Tt w4 Aol BF AL AFEEIAL 1 ARE e9se A9



_24_

(Far ool @) 2ol 7HgARARRIAL AlaL Fe] AT R dlE R

O
o
uls
iy
Bl
2
ulfl
:>|4—_‘1
)
ol
uls
o
i)
ro,
i
2
re
)
e
>
S
fo
=
oflt
=
“z
e
>
3

22) TeAATAAATEYY,

ASZ(5E) D LAARAAATELL el At o 2 59 ade 2Fel F998
5= 3to]of @k,

Aol kel Apa

& 2rhzt uE

r> B SN
ofo o fo

T

i o,

Els
< A
FT2ZAFAAAFTEAYE A FH
AIZ(TZLA) ® H ASRALIGATZAA “HeHHAR Asle FEI A", A3 A
A 2 ALS| A AlgTol# HE 1o wE UES 53 H9E Wikt
[EE 1] dFF9 x5, AFLH L A4 28 #d 84
TE QA
1. g7 "F84998 | v g8 A7 1S 55T . gl F8993)7 Yk 5o ART)
o] AHAA] Fol #I H Arlslga A= H-= A st
5, A38xd] wE HAL 1) #H 5dzt 28¥AHEE, 'Sd7A 2 FAY B3 HE E
g7l B[ TRFE A I} IEMEAEY, S futste] HE3Y olidd Adstes FAIXHS v
FTEEFEAGA #3 W o Aol ¢glE A Ty, BE = W A56xo] wE o A
) A9FA198A| 150 ug} AHS W He-= AL,
w2 J]EAE ARG 2) F 57 AFEEod Toz AAS ALAME I ARl S

27| (ol 5 )%
AFELG G A7)

the Aslac, s

2L
3) ¥AFEAROE AQHAAL W T FFAAWE
: k-9t 3 5= So] Aaw ggolwel dFF S

Fgolwelet @l | ACPAFssIRoz ARHAG 9 s Bol Axd gA =
3 A5t 2 BN B WE D, AsEALGA2EIE o
SYFYAT AFeAAL 2 Bol we FHAN AN 2

=

— H o

FAodpade] WA Relskan Q9L we A A9 drhol

A Tk, Eee] B we paA9e] glvka AgH & E
5 398071 gakel aA

o]
1 ool FEQ8} Aok wAlSE: AT FEANANE 2
©

FHol &R HIo B HE,
=]
B

A3Z (5 PEL et AAFEIBe AdBHRA o
& 7 5ol o shuel sigshe At Fgsldslol SRalolol gk vhy, RS
G e WAL TelskA ohUsith (2 & e

A3Z5(5FLA) @ A3EA2F] vtk SRt A4 g 4 59 40 2Fofof Wk,
6. EF(HTFF7E Welel Aol 1 Wele FPIAG thetel AAY JFEL

Asta g FEEA dEPPoR gt A5 Ut dEPHor gaht Apad




So Aol wek PP EA- QA R A7) AL

A NS ANFORA AR §A4E B A% AN

NEL 25 7

Y 5 5% % Fgolg4 nio BH WE AW,

A2z LAGFALE 5) © ¥ A3ZA5A23A6E 2 ATEAM “HEIYOR Fs= A
A7 A8E 2F Aold A7 e 24 5o 21 uF 2E A9F dan g gL 7
zol gwk A% Sol Aneltin A A9t ARY A§S 2E Ao Rk
LA 590 g, o) o sgRendcizesiol te FERdndg Yo ols g,

EHA D BAAdel #d WE, Ee e AUW, 2 gwstel M3 o)yl

gt GAANS we Aol gg A
2 AT 5zt (A8AR o & % REo] BE WE, ABEAIAIT BE FHAEA
A w bR 19 Wl ARE WAA ohe &

555 Apiol 9le 4l
3. TEEAYY FRAMC B WE, o ueh RAFEABOR AFHYAL W, o] 9 ®
= Sgaedael g Aqsl stk Qk- 55 Gol Ard Fglvel fEF Ei o)
RLEAAFATEIRD TAAAN G99 A B AED I TRATA 3 B2
Adel w3 WE AW, ASEAIGA2E ] BE S GA] AFAAL B o
del FAANAANZ Y Belelmeel el KRR 94% we AL A9
thol obd A, o, YFF Ei 9 EEpAAeRA WA B et 2AAe] g
Ga A4H A mE pad 0E 444 AYE PRt 5 weALo% Akl nAs
2ol e A A9 d
el FE 91987 Aekel wAlskE AT FEANAAE A Aol g A
20 WA, AR L 202
TFAE GEatis SueA WS AT ST SEAL, AL SEAT AAAE, A
AE AfPoR ABA B by 2 olf: Fuel RAL AF WA A Al
o, ASAA - AsA - 5EA - AT Fo] A RH0] ARHE Eo] Mol MR B A
olet, ol 99 BE BE TAT A/ wol AT = A Age] Arol weh FRohs
Agld, ol PEE GEHE §84% giol @ F vk

_25_



_26_

4. JAEE 8 X

2
o

(9% - A

o kA oz Balolo] Folshd 4vIE FHhekuIIA 7).

O
£
o
[
i)
)

7. A A3

o ik ed 7 71

i)



